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PUC Makes Giant Strides 
with Acquisition of Pictureworks Holdings,  

One Step Ahead in Technology Diversification 
 
Key highlights:- 

• PUC receives shareholders’ approval to diversify its business into the imagery capture sector, 
adding to the Group’s revenue streams. 

• PUC’s diversification is a result of the acquisition of 33% equity interest (total purchase 
consideration of RM52.80 million) in Pictureworks Holdings Sdn. Bhd., which via its 
subsidiaries, involved in imagery capture and distribution platforms for theme parks, leisure and 
entertainment attractions in the Asia Pacific. 
 

Kuala Lumpur, April 26, 2018 – ACE Market-listed company, PUC Berhad (“PUC”) (formerly known 
as PUC Founder (MSC) Berhad) received shareholders’ approval to diversify its business into the 
imagery capture sector, following its Extraordinary General Meeting (“EGM”) today. 
 
PUC’s diversification comes after the acquisition of 6,076,081 Ordinary Shares in Pictureworks 
Holdings Sdn. Bhd. (“PWHSB”), representing 33% equity interest in PWHSB for total purchase 
consideration of RM52.80 million. 
 
With the approval, PUC’s business will expand to include the provision of digital imaging, content 
solutions, software consultancy services, photographic services, trading in photographic and other 
automated kiosks and accessories, provision of digital memories platform and services, as well as 
licensing of imagery systems. 

 
The diversification will provide new revenue streams to the Group, in addition to the existing 
businesses that PUC already specialises in, namely media and advertising, eCommerce and financial 
technology related businesses. 
 
As a result, PUC will benefit with a guaranteed profit after tax (“PAT”) of RM14.80 million for financial 
year ending (“FYE”) 2018 and RM20.50 million for FYE 2019 respectively.  
 
“The approval is timely as it enables PUC to capitalise on the rapidly-growing image capture market as 
well as to diversify our business and enhance our revenue stream for the coming year. Our acquisition 
of PW is synergistic as it will leverage off Presto, the Group’s recently-launched revolutionary social 
marketing and soon-to-be eWallet platform by boosting brand presence and sales for its consumers 
and business partners. Presto will serve as an additional marketing channel for PW while the latter’s 
imaging solutions technology will enhance and improve the features and functionalities of Presto for its 
users,” said CHEONG Chia Chou, Group Managing Director and Chief Executive Officer of PUC. 
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According to Group Chief Executive Officer of PW Group, Jenny Tay, “PUC’s Presto platform is 
unprecedented in the social marketing space. We foresee that there will be a great uptake once our 
imaging solutions technology is adapted into the platform. We look forward to working closely with PUC 
in delivering elevated imaging services to both our business partners and consumers in the future.” 
 
The PW Group is the official imaging service provider and the licensor of imagery systems for more 
than 30 theme parks and attractions across Asia Pacific, Middle East, United Kingdom and the United 
States of America. 
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PUC Berhad Board of Directors during the EGM held 
today at Tropicana Golf & Country Resort. PUC 
receives shareholders’ approval to diversify its 
business into the imagery capture sector, adding to 
the Group’s revenue streams. PUC’s diversification 
is a result of the acquisition of 33% equity interest 
(total purchase consideration of RM52.80 million) in 
Pictureworks Holdings Sdn. Bhd. 

 

 
 

 
Group Chief Executive Officer of Pictureworks 
Holdings Sdn. Bhd., Jenny Tay shared about PW’s 
business activities as well as their proprietary 
technology named PictureAir. 

 
 
About PUC Berhad 
PUC Berhad (“PUC”) (formerly known as PUC Founder (MSC) Berhad) was incorporated in Malaysia on 
November 3, 1997 by China Founder Group. It is the first China government linked company to list on the ACE 
Market of Bursa Malaysia Securities Berhad (formerly known as MESDAQ Market of Kuala Lumpur Stock 
Exchange) on April 8, 2002. It was also one of the first companies to be awarded the Multimedia Super Corridor 
(“MSC”) status in Malaysia. Throughout the years, PUC has built a solid foundation in Malaysia especially in the 
four key segments – integrated media services, eCommerce, technology and renewable energy. For more 
information, please visit www.puc.com. 
 
About Pictureworks Holdings Sdn. Bhd. 
Pictureworks Holdings Sdn. Bhd. (“PWHSB”) was incorporated in 2008 and via its subsidiaries (collectively 
named as “PW Group”), provides imagery capture and distribution platforms for theme parks, leisure and 
entertainment industries, through its proprietary technology named PictureAir. Currently, PW Group has offices in 
Singapore, Malaysia, China and Hong Kong. It possesses a pool of international clientele across a number of 
countries including Shanghai Disney Resort, Hong Kong Disneyland Resort, LEGOLAND® Malaysia and 
KidZania in various parts of the worlds.   
 


